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INFORMATION MADE PUBLIC. FILED OR DISTRIBUTED BY © '~ 7i'.s
CREDIT AGRICOLE SA THROUGH SEPTEMBER 30, 2007

ANNOUNCEMENTS (the "BALO™)

FINANCIAL ANNOUNCEMENTS IN THE BULLETIN OF LEGAL - SU P P !
|

1.1 Publication relating to the issuance of (up to) €75 million fixed rate bonds, dated
September 28, 2007.

MATERIALS PUBLISHED IN CONNECTION WITH A PUBLIC OFFERING OF
SECURITIES

2.1 Materials relating to the EUR 50,000,000,000 Euro Medium Term Note
Programme.

A. Final Terms relating to the issuance of EUR 100,000,000 Floating Rate
Notes due September 2009, dated September 13, 2007.

B. Final Terms relating to the issuance of EUR 100,000,000 Floating Rate
Notes due March 2009, dated September 13, 2007.

C. Final Terms relating to the issuance of GBP 150,000,000 Floating Rate
Notes due September 2009, dated September 14, 2007.

D. Final Terms relating to the issuance of EUR 111,500,000 Fixed Rate
Notes due October 2010, dated Septernber 27, 2007.

E. Final Terms relating to the issuance of EUR 70,000,000 Floating Rate
Notes due September 2011, dated September 28, 2007.

OTHER PUBLIC DISCLOSURE

3.1 Press releases through September 30, 2007.
3.2 Shareholders Newsletter, dated September 2007.
3.3 Presentation entitled “Autumn Conference — Cheuvreux,” dated September 26,
2007. OGES SED
ocT 7 2007
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FINANCIAL \® \S




Crédit Agricole S.A.
File No. 82-34771

Exhibit 1.1

Publication relating to the issuance of (up to) €75 million fixed rate bonds

Published in the BALO on September 28. 2007

Please see the attached English-language summary.




Crédit Agricole S.A,
File No. 82-34771

Exhibit 1.1

English summary from French

Crédit Agricole S.A. BALO Notice published September 28, 2007, Bulletin No. 117

Further to the notice dated June &, 2007, this notice announces an offering by Crédit Agricole

S A. of subordinated debt with no fixed term (TSDI). This notice states that as of August 31,
2007, the total previously issued outstanding debt amounted to €14,802,71 8,963, to
€8,731,944,261 for redeemable subordinated debt (TSR} and to €4,261,550,000 for subordinated
debt with no fixed term (TSDI).

The notice announces an offering by Crédit Agricole S.A. of subordinated debt with no fixed
term. The notice describes the Board of Directors’ decision, at their meeting of May 15, 2007, 10
proceed with the issuance in France or abroad of bonds or warrants, subordinated or not,
reimbursable at a fixed term or, at the latest, at the time of the dissolution of the company,
supported or not by bonds and indexed or not to any type of index or security.

The notice announces that head of the asset/liability management and financial relations division,
having already exercised this right to the amount of €8,254,026,919, has decided to issue
subordinated debt with no fixed term in a maximum amount of 75,000,000.

After describing the administrative procedure by which the issuance will occur, the notice
announces that interest will be payable quarterly at an “Interest Payment Date”. The first period
will be payable as of June 15, 2008, for the period starting September 28 and ending October 15,
2007, included. The principal amount of the notes will be announced in the BALO on October 8§,
2007.




Crédit Agricole S.A.
File No. 82-34771

Exhibit 2.1A

Final Terms relating 1o the issuance of EUR 100.000.000 Floating Rate Notes
due September 2009

September 13, 2007

Please see attached.




® ' Final Terms dated 13 September 2007

X

o
Crédit Agricole S.A.
L
acting through its London Branch
Euro 50,000,000,000
Euro Medium Term Note Programme
@
Series No; 201
Tranche No: 1
® EUR 100,000,000 Floating Rate Notes due September 2009
: lssued by: Crédit Agricole S.A, acting through its London Branch (the “Issuer")
|
®
CALYON Crédit Agricole CIB
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Part A — Contractual Terms

Terms used herein shall be deemed to be defined as such for the purposes of the Conditions set
forth in the Base Prospectus dated 4 June 2007 and the supplements to the Base Prospectus dated
19 June 2007, 4 September 2007 and 12 September 2007 which together constitute a base
prospectus (the ‘Base Prospectus” for the purposes of the Prospectus Directive (Directive
2003/71/EC) (the “Prospectus Directive”), This document constitutes the Final Terms of the Notes
described herein for the purposes of Article 5.4 of the Prospectus Directive and must be read in
conjunction with such Base Prospectus . Full information on the Issuer and the offer of the Notes is
onty available on the basis of the combination of these Final Terms and the Base Prospectus, The
Base Prospectus and the supplements to the Base Prospectus are available for viewing on the
website of the Luxembourg Stock Exchange (www.bourse.lu) and copies may be obtained from
Crédit Agricole S.A., 91-83, boulevard Pasteur, 756015 Paris, France.

1 Issuer, Credit Agricole S.A., acting through its Londen
Branch
2 .
(i) Series Number: 201
{il Tranche Number 1
3 Specified Currency or Currencies: - Euwro ("EUR")
4 Aggregate Nominal Amount: co
{iy Series: : EUR 100,000,000
{iiy Tranche: EUR 100,000,000
5 issue Price: 100.00 per cent. of the Aggregate Nominal

Amount

6 Specified Denominations: _ .
(i) Specified Denomination(s). EUR 100,000

(i} Calculation Amount: EUR 100,000
7 (i} Issue Date: 14 September 2007
(i) Interest Commencement Date: Issue Date
B Maturity Date: Interest Payment Date falling in or nearest to 14
September 2009
9 Interest Basls: Floating Rate (further particulars specified at
paragraph 16 below)
10  Redemption/Payment Basis; Redemption at par
11 Change of Interest or Not Applicable
Redemption/Payment Basis: '
12 Pu¥/Call Options; Not Applicable




13

(i} Status of the Notes: Unsubordinated Notes. The Notes constitute
obligations under French law.
(i) Dates of the corporate Resolution of the Board of Directors of the lssuer
authorisations for issuance of the dated 15 May 2007.
Notes:
14  Method of distribution: Non-Syndicated

Provisions Relating to Interest (if any) Payable

15 Fixed Rate Note Provisions Not Applicable
16  Floating Rate Note Provisions Not Applicable
¢)] Interest Period(s): The petlod beginning on (and including) the

Interest Commencement Date and ending on (but
excluding) the first Specified Interest Payment
Date and each successive period beginning on
(and Including) a Speclfied Interest Payment Dale
and ending on {but excluding) the next succeeding
Speclfied Interest Payment Date.

{iy  Specified Interest Payment

Dates: interest payable semi-annually on 14 March and

14 September in each year commencing on 14
March 2008 up to, and including, 14 September
2009, In each case subject to adjustment in
accordance with the Business Day Convention
speclfied in 16(ili} below.

(liy Business Day Convention: Modified Following Business Day Convention
(iv) Business Centre(s): TARGI_ET

(v}  Manner In which the Rate(s) of

Interest is/are fo be determined;  Screen Rate Determination

(viy Party respensible for calculating
the Rate(s) of Interest and
Interest Amount(s) (If nof the

Not Applicable
Calculation Agent): ol AP

(viiy Screen Rate Determination:

(Condition 5(b)iii}(B)} _
— Relevant Time: 11:00 a.m, (Brusssls Time}
—  Interest Determination

Dats; The day falling two TARGET Business Days prior
to the first day in each interest Accrual Period

—  Primary Source for
Ficating Rate: Reuters page 248

—  Reference Banks {if
Primary Source Is :
*Reference Banks"): Not Applicable

—  Relevant Financial Centre:
: Euro-Zone
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18

19

—  Benchmark:
—  Representative Amount:
—  Effective Date:
-—  Specified Duration:
{vii) 1SDA Determinatlon:
(ix) Margin(s).
(x)  Minimum Rate of Interest:
(x) Maximum Rate of Interest:

(xii) Day Couni Fraction:{Condition
S(h)x

(xifi} Fall back provisions, rounding
provisions, denominator and any
other tarms relating to the
method of calculating interest on
Fioating Rate Notes, if different
from those set out In the
Conditions:

Zero Coupon Note Provisions

Index-Linked Interest Note/other
variable-linked interest Nots
Provisions

Dual Currency Note Provisions

Provisions Relating to Redemption

20

21

22

23

Redemption at the Option of the
Issuer {Call Option}

Redemption at the Option of
Noteholders (Put Option)

Final Redemption Amount of aach
Note

Early Redemption Amount

(i} Early Redemption Amount(s} of
gach Nota payable on redemption
for taxation reasons (Condition
6(b)) or on event of default
{Condition 10} or other early
redemption and/or the method of
calculating the same (if required or
if different from that set out in the
Conditions):

{li Redemption for taxation reasons
permitied on days other than
Specified Interest Payment Dates

EURIBOR

Not Applicable

Not Applicable

Six (6) meonths

Not Applicable

+ 0.07 per cent. per annum
Not Applicable

Not Applicable

Actual/360

. Not Applicable

Not Applicable
Not Applicable

Not Applicable

Not Applicable
Not Applicable

EUR 100,000 per Note of EUR 100,000 Specified
Denomination

As sst out in the Conditions

Yes




(Condition 6(b}):

{1} Unmatured Coupons to become
void upon early redemption:

General Provisions Applicable to the Notes

24  Form of Notes:
New Global Note:

25  Financial Centre(s} or other special
provisions refating to Payment Dates:

26  Talons for future Coupons or Receipts
to be attached to Definitive Notes (and
dates on which such Talons mature):

27  Details relating to Partly Paid Notes:
amount of each payment comprising the
Issue Price and date on which each
payment! |s to be mads and
consequences (if any) of failure to pay,
including any right of the Issuer {o forfeit
the Notes and Interest due on late
payment:

28  Detalls releting lo Instaiment Notes:
amount of each instalment, date on
which each payment is to be made:

29  Redenomination, renominalisation and
reconventioning provisions:

30  Consolidation provisions:

31 Applicable tax regime:

32 Otherfinal terms:

Distribution

33 )

(i) | syndicated, names of Managers
(specifying Lead Manager):
(il Date of Subscription Agreement (If
any):
(il) Stabilising Manager(s) (if any):
34  |f non-syndicated, name of Dealer:
35  Total commission and concession:

Yes

Bearer Notes:
Yes

Temporary Global Note exchangeable for a
Permanent Global Note which is exchangeable for
Definliive Notes in the [imlted circumstances
specified in the Permanent Global Note

TARGET

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Condltions 8(b} and 8(c} apply and the Notes are
Issued {or deemed Issued) outside France.

Not Applicable

Not Applicable

Not Applicable

Not Applicable
CALYON
Not Applicable




36  Additional seking restrictions: Not Applicable

Post issuance Information

The Issuer does not intend to lssue any post-issuance information conceming the underlying In
connection with this Issue of Notes,

Listing and Admission to Trading Application

These Final Terms comprise the final terms required to fist and have admitted 1o trading the Issue of
Notes described hereln pursuant to the Eure 50,000,000,000 Euro Medium Term Nete Programme

of the Issuer,

Responsibility
The Issusr accepts responsibillty for the Information contalned in these Final Terms,

Signed on behalf of the lssuer
Duly represented by: Omar Ismael Aguire

Omar Ismae! Aguirre
General Manager




Part B — Other Information

Risk Factors

Listing and Admission to Trading
(i) Listing:
(i) Admission to trading:

(iiiy Estimate of total expenses related to
admission to trading:

Ratings

Notification

Not Applicable

Official list of the Luxembourg Stock Exchange

Application has been made for the Notes to be
admitted to trading on the regulated market of
the Luxembourg Stock Exchange with effect
from 14 September 2007

EUR 2,000

Not Applicable

Not Applicable

Interests of Natural and Legal Persons Involved in the Issue

Save as discussed in *Subscription and Sale” in the Base Prospectus, so far as the Issuer is
aware, no person involved in the offer of the Notes has an interest material to the offer.

Reasons for the Offer, Estinmiated Net Proceeds and Total Expenses

) Reasons for the offer

(in Estimated net proceeds:

(iln Estimated total expenses:
Operational Information

intended to be held in a manner which would
allow Eurosystem eligibility:

ISIN Code:
Common Code:

Any clearing 'system(s) other than Euroclear
Bank S.A/N.V. and Clearstream Banking
Société Anonyme and the relevant

See “Use of Proceeds” wording in Base
Prospectus

EUR 99,942,700
As set out in item 2(ili) of this Parl B

Yes.

Note that the designation “yes” simply means
that the Notes are intended upon issue to be
deposited with Euroclear Bank S.AJ/NV. or
Clearstream, Luxembourg as common
safekeeper and does not necessarily mean that
the Notes will be recognised as eligible
collateral for Eurosystem monetary policy and
intra-day credit operations hy the Eurosystem
either upon issue or at any or all times during
thelr life. Such recognition will depend upon
satisfaction of the Eurosystem eligibility criteria.

XS50320753121
32075312

Not Applicable




identification number(s):

Delivery:

Names and addresses of additional Paying
Agent(s) {if any):

Dellvery agalnst payment
Not Applicable




Crédit Agricole S.A.
File No. 82-34771

Exhibit 2.1B

Final Terms relating to the issuance of EUR 100.000.000 Floating Rate Notes
due March 2009

September 13. 2007

Please see attached.
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Final Terms dated 13 September 2007

v/

|
CREDIT AGRICOLE S.A.
acting through its London branch
Euro 50,000,000,000
Euro Medium Term Note Programme

SERIES NO: 202
TRANCHE NO: 1

Issue of EUR100,000,000 Floating Rate Notes due March 2009 (the “Notes"))
Issued by: Crédit Agricole S.A. acting through its London branch (the “Issuer”)

RBC Capital Markets

[Paris #514770 v1)




PART A - CONTRACTUAL TERMS

Terms used herein shall be deemed to be defined as such for the purposes of the Conditions set forth
in the Base Prospectus dated 4 June 2007 and the supplements to the Base Prospectus dated 19
June 2007, 4 September 2007 and 12 September 2007 which, together, constitute a base prospectus
(the “Base Prospectus”) for the purposes of the Prospectus Directive (Directive 2003/71/EC) (the
“Prospectus Directive”). This document constitutes the Final Terms of the Notes described herein
for the purposes of Article 5.4 of the Prospectus Directive and must be read in conjunction with such
Base Prospectus. Full information on the ssuer and the offer of the Notes is only available on the
basis of the combination of these Final Terms and the Base Prospectus as so supplemented. The
Base Prospectus is available for viewing on the website of the Luxembourg Stock Exchange
{(www.bourse.lu) and copies may be obtained from Crédit Agricole S.A., 81-93, boulevard Pasteur,
75015 Paris, France,

1 Issuer: Crédit Agricole S.A. acting through its London
Branch
2 {i) Series Number: ) 202
{ii) Tranche Number: 1
Specified Currency or Currencies: Euro (“EUR")

4 Aggregate Nominal Amount of Notes
admitted to trading:

0 Series: .. EUR100,000,000
(Y  Tranche: EUR100,000,000
5 Issue Price: ~100.00 per cent of the Aggregate Nominal Amount
Specified Denomination(s): . EUR100,000
{i Issue Date: 17 September 2007
(i) interest Commencement Date ‘.l' Issue Date
8 Maturity Date: Interest Payment Date faliing in or nearest to 17
March 2009
9 Interest Basis: ' 6 month EURIBOR plus 0.10 per cent.
{further particulars specified in item 16 below)
10  Redemption/Payment Basis: Redemption at par
11 Change of Interest or Not Applicabie
Redemption/Payment Basis:
12 Put/Call Options: Not Applicable
13 () Status of the Notes: Unsubordinated Notes. The Notes constitute
obligations under French law.
(i) Dates of the corporate Resolution of the Board of Directors of the |ssuer
authorisations for issuance of dated 15 May 2007.
the Notes:
14  Method of distribution: Non-syndicated
PROVISIONS RELATING TO INTEREST (IF ANY) PAYABLE
15 Fixed Rate Note Provisions Not Applicable
16  Floating Rate Note Provisions 3 Applicable
2

[Parls #514770 v1]




(i

(i)

(i)
(iv)
v}

(vi)

(vil)

(viil)
(ix)
(x}
(i)
(xil}

Interest Period(s):

Specified Interest Payment
Dates:

Business Day Convention:
Business Centre(s):

Manner in which the Rate(s) of
Interest is/are to be determined:

Party responsible for calculating

. the Rate(s) of Interest and

Interest Amount(s) (if not the
Calculation Agent}.

Screen Rate Determination
(Condition 5(b)(iii)(B)) :

Relevant Time:
Interest Determination Date:

Primary Source for Fioating
Rate:

Reference Banks (if Primary
Source is “Reference Banks"):

Relevant Financial Centre:
Benchmark:
Representative Amount.
Effective Date:

Specified Duration;

I1SDA Determination:
Margin{s):

Minimum Rate of Interest:
Maximum Rate of Interest:
Day Count Fraction:{Condition

5(h)

[Paris #514770 v1)

The period beginning on (and including) the Interest
Commencement Date and ending on (but excluding)
the first Specified Interest Payment Date and each
successive period beginning on (and including) a
Specified Interest Payment Date and ending on (but
excluding) the next succeeding Specified Interest
Payment Date.

Interest will be paid semi-annually in arrear on 11
March, 2008, 11 September 2008 and 17 March
2009 each subject to adjustment in accordance with
the Business Day Convention In item 16(iil) below

For the avoidance of doubt, there will be a short first
Interest Period, from and including the Issue Date to
but excluding 11 March 2008, at a rate interpolated
from 5 month and 6 month EURIBOR and a long last
interest period from and including 11 September
2008 to, but excluding 17 March 2009 at a rate
interpolated from 6 month and 7 month EURIBOR

Following Business Day Convention
London and TARGET
Screen Rate Determination

Not Applicable

Applicable

11.00 a.m. {Brussels time)

The day falling twe TARGET Business Days prior to
the first day in each Interest Accrual Period

Reuters Page EURIBORD1

Not Applicable

Euro-zone
EURIBOR
Not Applicable
Not Applicable

Six (6) month EURIBOR except for the initial Interest
Period which shall be at a rate interpolated from 5
month and 6 month EURIBOR and the final Interest
Period which shall be at a rate interpolated from 6
month and 7 month EURIBOR

Not Applicable

plus 0.10 per cent.
Not Applicable

Not Applicable
Actual/380, adjusted




17
18

19

(xiil) Fafl back provisions, rounding
provisions, denominator and any
other terms relating to the
method of calculating interest on
Floating Rate Notes, if different
from those set out in the

Conditions:
Zero Coupon Note Provisions

Index-Linked Interest Note/other
variable-linked interest Note
Provisions

Dual Currency Note Provisions

PROVISIONS RELATING TO REDEMPTION

20

21

22

23

Redempiion at the Option of the
Issuer

Redemption at the Option of
Noteholders

Final Redemption Amount of each
Note

Early Redemption Amount

)] Early Redemption Amount(s) of
each Note payable on
redemption for taxation reasons
(Condition 6(b)) or on event of
default (Condition 10) or other
early redemption and/or the
method of calculating the same
(if required or if different from
that set out in the Conditions):

Redemption for taxation reasons
permitted on days others.than
Interest Payment Dates
(Condition 6(b))

Unmatured Coupons to become
void upon early redemption

(i)

(i)

Not Applicable

Not Applicable
Not Applicable

Not Applicable

Not Applicable
Not Applicable

EUR100,000 per Note of EUR100,000 Specified
Denomination

As set out in the Conditions

Yes

Yes

GENERAL PROVISIONS APPLICABLE TO THE NOTES

24

25

26

27

Form of Notes:
New Global Note:

Financial Centre(s) or other special
provisions relating to Payment Dates:

‘Talons for future Coupons or Receipts
to be attached to Definitive Notes (and
dates on which such Talons mature).

Detalls relating to Partly Paid Notes:
amount of each payment comprising
the Issue Price and date on which each
payment is to be made and
consequences {if any) of failure to pay:

[Parls #514770 v1]

Bearer Notes:

Yes

Temporary Global Note exchangeable for a
Permanent Global Note which is exchangeable for
Definitive Notes in the limited circumstances
specified in the Permanent Global Note

London and TARGET

Not Applicable

Not Applicable




28 Details relating to Instalment Notes: Not Applicable
amount of each instalment, date on
which each payment is to be made:

29 Redenomination, renominalisation and Not Applicable
reconventioning provisions:

30  Consolidation provisions: Not Applicable
31 Applicable tax regime: Conditions 8(b) and 8(c) apply and the Notes are
‘ issued (or deemed issued) outside France,
32 Other final terms: Not Applicable
DISTRIBUTION '
33 If syndicated, names of Not Applicable
Managers:

{ii) Stabilising Manager(s) (if any): Not Applicable
34  If non-syndicated, name and address of Royal Bank of Canada Europe Limited

Dealer: 71 Queen Victoria Street
London
EC4V 4DE
35  Additional selling restrictions: .~ Not Applicable
RESPONSIBILITY

The Issuer accepts responsibility for the information contained in these Final Terms.

o

Omar! :ael Aguirre
Genc. .1 Manager

Signed on behalf of the Issuer

Duly represented by: Omar ismael Aguirre

[Parls #6514770 v1]




PART B - Other Information

Not Applicable
Not Applicable

Not Applicable
Not Applicable

INTERESTS OF NATURAL AND LEGAL PERSONS INVOLVED IN THE ISSUE

Save as discussed in "Subscription and Sale” in the Base Prospectus, so far as the Issuer is
aware, no person involved in the offer of the Notes has an interest material to the offer.

RISK FACTORS
LISTING
RATINGS
Ratings:

4 NOTIFICATION

5

6

{i) Reasons for the offer

(ii) Estimated net proceeds;
(iliy  Estimated total expenses:

7 OPERATIONAL INFORMATION

Intended to be held in a manner which
would allow Eurosystem eligibility:

ISIN Code:
Common Code;

Any clearing system(s) otHer than
Euroclear and Clearstream,

" Luxembourg and the relevant
Identification number(s).
Celivery:

Names and addresses of additional
Paying Agent(s) (if any):

[Parls #514770 v1)

REASONS FOR THE OFFER, ESTIMATED NET PROCEEDS AND TOTAL EXPENSES

As set out in the section headed ‘Use of Proceeds”
in the Base Prospectus

EUR100,000,000
Not Applicable

Yes,

‘Note that the designation "yes” simply means that

the Notes are intended upon issue to be deposited
with Euroclear Bank or Clearstream Banking as
Common Safekeeper and does not necessarily
mean that the Notes will be recognised as eligible
collateral for Eurosystem monetary policy and intra-
day credit operations by the Eurosystem elther upon
issue or at any or all times during their life. Such
recognition will depend upon satisfaction of the
Eurosystem eligibility criteria.

XS50320985848
032008584
Not Applicable

Delivery against payment
Not Applicable




Crédit Agricole S.A.
File No. 82-34771

Exhibit 2.1C

Final Terms relating to the issuance of GBP 150.000.000 Floating Rate Notes
due September 2009

September 14, 2007

Please see attached.




Final Terms dated 14 September 2007

X
]
Crédit Agricole S.A.

acting through its London Branch
 Euro 50,000,000,000
Euro Medium Term Note Programme

Series No: 203
Tranche No: 1

GBP 150,000,000 Floating Rate Notes due September 2009

Issued by: Crédit Agricole S.A. acting through its London Branch (the “Issuer”)

CALYON Crédit Agricole CIB




PART A — CONTRACTUAL TERMS

Terms used herein shall be desmed to be defined as such for the purposes of the Conditions set
forth in the Base Prospectus dated 4 June 2007 and the supplements to the Base Prospectus dated
19 June 2007, 4 September 2007 and 12 September 2007 which together constitute a base
prospectus (the "Base Prospectus”) for the purposes of the Prospectus Directive (Directive
2003/71/EC) (the “Prospectus Directive”). This document constitutes the Final Terms oi the Notes
described herein for the purposes of Article 5.4 of the Prospectus Directive and must be read in
conjunction with such Base Prospectus. Full information on the Issuer and the offer of the Notes is
only avallable on the basis of the combination of these Final Terms and the Base Prospectus. The
Base Prospectus and the supplements to the Base Prospectus are available for viewing on the
website of the Luxembourg Stock Exchange (www.bourse.lu) and coples may be obtained from
Crédit Agricole S.A., 91-83, boulevard Pasteur, 75015 Paris, France.

1 Issuer; Crédit Agricole S.A., acting through its London
Branch
() Series Number: 203
(i) Tranche Number: _ 1
3 Specified Currency or Currencies: Sterling ("GBP")
4 Aggregate Nominal Amount:
(i) Series: © GBP 150,000,000 -
(i} Tranche: ] GBP 150,000,000
5 Issue Price: 100.00 per cent. of the Aggregate Nominal
Amount .
6§  Specified Denominations: :
(i) Specified Denomination(s). GBP 100,000
(i) Calculation Amount. GBP 100,000
7 (i) IssueDate: ' 18 September 2007
(i} Interest Commencement Date: Issue Date
8 Maturity Date: Interest Payment Date falling in or nearest to 18
Sepiember 2009
9 Interest Basis: Floating Rate (further particulars specified at
paragraph 16 below)
10  Redemption/Payment Basis: Redemption at par
11 Change of Interest or Not Applicable
Redemption/Payment Basis.
12  Put/Call Options: Not Applicable
13
(i) Status of the Notes: Unsubordinated Notes, The Notes constitute
obfigations under French law.
(i) Dates of the corporate Resolution of the Board of Directors of the Issuer
authorisations for Issuance of the dated 15 May 2007
Notes:
2




14  Method of distribution: Non-Syndicated

Provisions Relating to Interest (if any} Payable

15  Fixed Rate Note Provisions Not Applicable
16  Floating Rate Note Provisions Not Applicable
() Interest Period(s). The period beginning on (and including) the

Interest Commencement Date and ending on (but
excluding) the first Specified Interest Payment
Date and each successive period beginning on
{and including) a Specified Interest Payment Date
and ending on (but excluding} the next succeeding
Specified Interest Payment Date.

(iy  Specified Interest Payment

Dates: Interest payable semi-annually on 18 March and

18 September In each year commencing on 18
March 2008 up to, and including, 18 September
2009, in each case subject to adjustment in
accordance with the Business Day Convention
specified in 18(jii) below.

(i)  Business Day Convention: Modified Following Business Day Convention
(iv) Business Centre(s): London and TARGET

(v)  Manner in which the Rate(s) of

Interest isfare to be determined:  Screen Rate Determination

(vi)  Party responsible for calculating
the Rate(s) of Interest and
Interest {Amount(s) (if not the Not Applicable
Calcutation Agent):

(vi} Screen Rate Determination:

(Condition 5(b)(iii)}(B))

—  Relevant Time: 11:00 a.m. {London Time)
—  Interest Determination

Date: The first day in each-Interest Period

—  Primary Source for
Floating Rate: Reuters page LIBORO1

—  Reference Banks {if
Primary Source is
“Reference Banks"). Not Applicable

—  Relevant Financial Centre:

. London
—  Benchmark: The London inter-bank offered rate ("LIBOR") for
Sterling deposits
—  Representative Amount: - Not Applicable
—  Effective Date: Not Applicable
—  Specified Duration: Six (6} months
(viily 1SDA Cetermination: Not Applicable'
| 3




17
18

19

Margin(s):
Minimum Rate of Interest:
Maximum Rate of Interest;

Day Count Fraction:(Condition
5(h)):

Fall back provisions, rounding,
provisions, denominator and any
other terms relating to the
method of calculating interest on
Floating Rate Notes, [f different
from those set out in the
Conditions:

Zero Coupon Note Provisions

Index-Linked Interest Note/other
variable-linked interest Note
Provisions

Dua) Currency Note Provisions

Provisions Relating to Redemption

20

21

22

23

Redemption at the Option of the
Issuer (Call Option)

Redemption at the Option of
Noteholders (Put Option)

Final Redemption Ar_no(: nt of eaéﬁ
Note

Early Redemption Amount

{i)

(ii)

(ii)

Early Redemption Amount(s} of
each Note payable on redemption
for taxation reasons {Condition

-6(b)) or on event of default

(Condition 10) or other early
redemption and/or the method of
calculating the same (if required or
if different from that set out in the
Conditions).

Redemption for taxation reasons
permitted on days other than
Specified Interest Payment Dates
{Condition 6(b)):

Unmatured Coupons to become
void upon early redemption:

+ 0.0825 per cent. per annum
Not Applicable
Not Applicable

Actual/365

Not Applicable

Not Applicable
Not Applicable

Not Applicable

Not Applicabie
Not Applicable

GBP 100,000 per Note of GBP 100,000 Specified
Denomination

As set out in the Conditions

Yes

Yes




General Provisions Applicable to the Notes

24  Form of Notes:
New Global Note:
25  Financial Centre(s) or other special
provisions relating to Payment Dates:
26  Talons for future Coupons or Receipts
to be attached to Definitive Notes (and
dates on which such Talons mature):
27  Details relating to Partly Paid Notes:
amount of each payment comprising the
Issue Price and date on which each
payment is to be made and
consequences (if any) of failure to pay,
including any right of the Issuer to forfeit
the Notes and interest due on late
payment:
28  Details relating to Instalment Notes:
amount of each instalment, date on
which each payment is to be made:
29  Redenomination, renominzlisation and
reconventioning provisions:
30 Consolidation provisions:
31  Applicable tax regime:
32  Other final terms:
Distribution
33
(i) -1 syndicated, names of Managers
(specifying Lead Manager).

(i) Date of Subscription Agreement {if
any);

(i) Stabilising Manager(s} (if any):

34 I non-syndicated, name of Dealer:

35  Total commission and concession:

36  Additional selling restrictions:

Post Issuance Information

The Issuer does not Intend fo issue any post-issuance information concerning the underlying in
connection with this issue of Notes,

Bearer Notes:
Yes

Temporary Global Note exchangeable for a
Permanent Global Note which is exchangeable for
Definitive Notes in the limited circumstances
specified in the Permanent Global Note

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Conditions 8{(b} and 8(c) apply and the Notes are
issued (or deemed issued) outside France.

Not Applicable

Not Applicable

Not Applicable

Not Applicable
CALYON

Not Applicable
Not Applicable




Listing and Admission to Trading Application

These Final Terms comprise the final terms required to list and have admitted to trading the issue of
Notes described herein pursuant to the Euro 50,000,000,000 Euro Medium Term Note Programme

of the Issuer.

Responsibility
The Issuer accepts responsibility for the information contained in these Final Terms.

Signed on behalf of the Issuer
Duly represented by: Omar Ismael Aguirre e L

Omar Ismael Aguirre
General Manager




PART B — OTHER INFORMATION

Risk Factors

Listing and Admission to Trading
{iy Listing:

(i) Admission to trading:

(iii) Estimate of total expenses related to
admission to trading:

Ratings

Notification

Not Applicable

Official list of the Luxembourg Stock Exchange

Application has been made for the Notes to be
admitted to trading on the regulated market of
the Luxembourg Stock Exchange with effect
from 18 September 2007

EUR 2,000

Not Applicable

Not Applicable

Interests of Natural and Legal Persons Involved in the Issue

Save as discussed in “Subscription and Sale” in the Base Prospectus, 50 far as the lssuer is
aware, no person involved in the offer of the Notes has an interest material to the offer.

Reasons for the Offer, Estimated Net Proceeds and Total Expenses

(i Reasons for the offer

(ii) Estimated net proceeds:

(iii} Estimated total expenses:’

Operational Information

Intended to be held in 2 manner which would
allow Eurosystem eligibility:

ISIN Code;

Common Code:

Any clearing system(s) other than Euroclear
Bank S.A./N.V. and Clearstream Banking
Société Anonyme and the relevant
identification number(s).

Delivery:
Names and addresses of additional Paying
Agent(s} (if any):

See “Use of Proceeds” wording in Base
Prospectus

GBP 150,000,000
As set out in itemn 2(iii} of this Part B

No.

XS0321953266.
32195326
Not Applicable

Delivery against payment
Not Applicable




Credit Agricole S.A.
File No. 82-34771

Exhibit 2.1D

Final Terms relating to the issuance of EUR 100.500.000 Fixed Rate Notes
due October 2010

September 27, 2007

Please see attached.
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Final Terms dated 27 September 2007

L

Crédit Agricole S.A.

acting through its London Branch
Euro 50,000,000,000
Euro Medium Term Note Programme

Series No: 204
Tranche No: 1

EUR 111,500,000 Floating Rate Notes due October 2010

lssued by: Crédit Agricole S.A. acting through its l.ondon Branch (the “Issuer”}

CALYON Crédit Agricole CIB




'

Part A — Contractual Terms

Terms used herein shall be deemed to be defined as such for the purposes of the Conditions set
forth in the Base Prospectus dated 4 June 2007 and the supplements to the Base Prospectus dated
19 June 2007, 4 September 2007 and 12 September 2007 which together constitute a base
prospectus (the "Base Prospectus”) for the purposes of the Prospectus Directive (Directive
2003/71/EC) (the *Prospectus Directive"). This document constitutes the Final Terms of the Notes
described herein for the purposes of Article 5.4 of the Prospectus Directive and must be read in
conjunction with such Base Prospectus . Full information on the Issuer and the offer of the Notes is
only avallable on the basis of the combination of these Final Terms and the Base Prospectus. The
Base Prospectus and the supplements to the Base Prospectus are available for viewing on the
website of the Luxembourg Stock Exchange (www.bourse.lu) and copies may be obtained from
Credit Agricole S.A., 91-93, boulevard Pasteur, 75015 Paris, France.

1 Issuer: Crédit Agricole S.A., acting through its London
Branch
2
{i)y Series Number 204
(i Tranche Number: 1
3 Specified Currency or Currencies: Euro (“EUR")
4 Aggregate Nominal Amount; ‘
(i) Series: : EUR 111,500,000
{iy Tranche: ‘ _ -~ EUR 111,500,000
5 Issue Price: ' 100.00 per cent of the Aggregate Nominal
: Amount .
6 Specified Denominations: o
(iy Specified Denomination(s): ,' . . EUR 100,000
(i) Calculation Amount: EUR 100,000
7 (i} IssueDate: | 1 October 2007
(i) Interest Commencement Date: Issue Date
8 Maturity Date: Interest Payment Date falling in or nearest to 1
October 2010
9 Interest Basls: Floating Rate (further particulars specified at
paragraph 16 below)
10  Redemption/Payment Basls: Redemption at par
11 Change of Interest or ‘ Not Applicable
Redemption/Payment Basis:
12  Put/Call Options: Not Applicable
2




13

(i) Status of the Notes: Unsubordinated Notes. The Notes constitute
obligafions under French law,
(i) Dates of the corporate . Resolution of the Board of Directors of the Issuer
authorisations for issuance of the dated 15 May 2007.
Notes: - ‘
14 Method of distribution: Non-Syndicated

Provisions Relating to Interest {if any) Payable

15  Fixed Rate Note Provisions Not Applicable
16  Floating Rate Note Provisions Not Applicable
(i) Interest Period(s): The perlod beginning on (and including) the

Interest Commencement Date and ending on {but
excluding) the first Specified Interest Payment
Date and each successive period beginning on
(and including) a Specified Interest Payment Date
and ending on (but excluding} the next succeeding
Specified Interest Payment Date.

(i)  Specified Interest Payment

Dates: Interest payable quarterly on 1 January, 1 April, 1

July and 1 October in each year commencing on 1
January 2008 up to, and including, 1 QOctober
2010, in each case subject to adjustment in
accordance with the Business Day Convention
specified in 16(iii) below. -

(i) Business Day Convention; Modified Following Business Day Convention

(v) Business Centre(s): - TARGET

(v)  Manner in which the Rate(s) of

Interest Is/are to be determined:  SCTeen Rate Determination

(vi) Party responsible for calculating
the Rate(s) of Interest and
Interest /.f\mou nt(s) V(If not the Not Applicable
Calculation Agent):

(vii) Screen Rate Determination:
{Condition 5(b)(ii}(B))
—  Relevant Time: 11:00 a.m. (Brussels Time)

—  Interest Determination
Date: . The day falling two TARGET Business Days prior
to the first day in each Interest Accrual Period

—  Primary Source for
Floating Rate: Reuters page 248

—  Reference Banks (if
Primary Source Is
“Reference Banks®). Not Applicable

—  Relevant Financial Centre:
‘Euro-Zone




. —  Benchmark:
—  Representative Amount:
—  Effective Date:
—  Specified Duration:
(viliy I1SDA Determination:
{ix} Margin{s).
{x) Minimum Rate of Interest.
{xi) Maximum Rate of Interest:

{xii) Day Count Fraction:(ConditIonb
5(h)):

(xii) Fall back provisions, rounding
provisions, denominator and any
other terms relating to the
method of calculating interest on
Floating Rate Notes, if different
from those sel out in the
Conditions:

17 Zero Coupon Note Provisions

18 Index-Linked Interest thelotﬁer
variable-linked interest Note
Provisions

19  Dual Currency Note Provisions

Provisions Relating to Redempticn

20 Redemption at the Option of the |
Issuer {Call Option)

21 Redemption at the Option of
Noteholders (Put Cption)

22  Final Redemption Amount of each
: Note '

23  Early Redemption Amount

(i} Early Redemption Amount(s} of
each Note payable on redemption
for taxation reasons {Condition
6(b)) or on event of default
(Condition 10} or other early
redemption and/or the method of
calculating the same (if required or

if different from that set out in the
Conditions):

(iy Redemption for taxation reasons
permitted on days other than
Specified Interest Payment Dates

EURIBOR

Not Applicable

Not Applicable

Three (3) months

Not Applicable

+ 0.19 per cent. per annum
Not Applicable

Not Applicable

Actual/360

Not Applicable

Not Applicable
Not Applicable

Not Applicable

Not Applicable
Not Applicable

EUR 100,000 per Note of EUR 100,000 Specified
Denomination

As set out in the Conditions

Yes
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(Condition B(b)):

(i} Unmatured Coupons .to become
void upon early re/demption: 7

General Provisions Applicable fo the Notes

24  Form of Notes:
New Global Note:

25  Financial Centre(s) or other special
provisions relating to Payment Dates:

26  Talons for future Coupons or Receipts
to be attached to Definitive Notes {and
dates on which such Talons mature):

27  Details relating to Partly Paid Notes:
amount of each payment comprising the
Issue Price and date on which each
payment is to be made and
consequences (if any) of failure to pay,
including any right of the Issuer to forfeit
the Notes and interest due on late
payment:

28  Details relating to Instaiment Notes:
amount of each instalment, date on
which each payment is to be made:

29  Redenomination, renominalisation and
reconventioning provisions:

30 Consolidation provisions:

31 Applicable tax regime:

32  Other final terms:

Distribution

33 ' _

(i} f syndicated, names of Managers
(specifying Lead Manager):
(i) Date of Subscription Agreement (if
any):
(ii) Stabilising Manager(s) (if any):
34 If non-syndicated, name of Dealer:
35  Total commission and concession;

Yes

Bearer Notes:
Yes

Temporary Global Note exchangeable for a
Permanent Global Note which is exchangeable for
Definitve Notes in the limited circumstances
specified in the Permanent Global Note

TARGET

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Conditions 8(b) and 8(c) apply and the Notes are
issued (or deemed issued) outside France.

Not Applicable

Not Applicable

Not Applicable

Not Applicable
CALYON
Not Applicable
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36  Additional selling restrictions: Not Applicable

Post Issuahce Information

The Issuer does not intend to Issue any post-issuance information concerning the underlying in
connection with this issue of Notes,

Listing and Admission to Trading Application

These Final Terms comprise the final terms required to list and have admitted to trading the issue of
Notes described herein pursuant to the Euro 50,000,000,000 Euro Medium Term Note Programme

of the Issuer.

Responsibility
The Issuer-accepts responsibitity for the information contained in these Final Terms.

Signed on behalf of the Issuer
Duly represented by: Omar Ismael Aguirre

Omar Ismael Aguirre
General Manager
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Part B — Other Information

Risk Factors

Listing and Admission to Trading
(iy - Listing:
(iy Admission to trading:

(i) Estimate of total expenses related to
admission to trading:

Ratings

Notlification

Not Applicable

Official list of the Luxembourg Stock Exchange

Application has been made for the Notes to be
admitted to trading on the regulated market of
the Luxembourg Stock Exchange with effect
from 1 October 2007

EUR 2,000

Not Applicable

Not Applicable

Interests of Natural and Legal Persons Involved in the Issue

Save as discussed in “Subscription and Sale” in the Base Prospectus, so far as the Issuer is
aware, no person involved in the offer of the Notes has an interest material to the offer.

Reasons for the Offer, Estimated Net Proceeds and Total Expenses

) Reasons for the offer

(i) Estimated net proceeds;

{jii) Estimated total expenses;
Operational Information

Intended to be held in a manner which would
allow Eurosystem eligibility:

ISIN Code:
Commeon Code:

Any clearing system(s) other than Euroclear
Bank S.A./N.V. and Clearstream Banking
Société Anonyme and the relevant

See "Use of Proceeds” wording in Base
Prospectus

EUR 111,500,000
As set out in item 2(jii) of this Part B

Yes.

Note that the designation “yes" simply means
that the Notes are intended upon issue to be
deposited with Eurcclear Bank S.AJ/NV. or
Clearstream, Luxembourg as common
safekeeper and does not necessarily mean that
the Notes will be recognised as eligible
collateral for Eurosystem monetary policy and
intra-day credit operations by the Eurosystem
either upon issue or at any or all fimes during
their life. Such recognition will depend upon
satisfaction of the Eurosystem ellgibility criteria.

X50323966943
32395694

Not Applicable




Y

identification number{s}).
Delivery: Delivery against payment

Names and addresses of additional Paying Not Applicable
Agent(s) (if any):




Crédit Agricole S.A.
File No. 82-34771

Final Terms relating to the issuance of EUR 70.000.000 Floating Rate Notes

due September 2011

September 28. 2007

Please see attached.
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Final Terms dated 28 September 2007

Q

Crédit Agricole S.A.

acting through its London Branch
Euro.50,000,000,000

Euro Medium Term Note Programme

Series No: 205
Tranche No: 1

EUR 70,000,000 Floating Rate Notes due September 2011
Issued by: Crédit Agricole S.A. acting through its London Branch (the “Issuer”)

FORTIS -4

As Dealer

Part A — Contractual Terms

Terms used herein shall be deemed to be defined as such for the purposes of the Conditlons set forth
in the Base Prospectus dated 4 June 2007 and the supplements to the Base Prospectus dated 19
June 2007, 4 September 2007 and 12 September 2007 which together constitute a base prospectus
(the "Base Prospectus") for the purposes of the Prospectus Directive (Directive 2003/74/EC) (the
"Prospectus Directive”). This document constitutes the Final Terms of the Notes described herein for
the purposes of Article 5.4 of the Prospectus Directive and must be read in conjunction with such Base
Prospectus as so supplemented. Full inforfation on the Issuer and the offer of the Notes is only
available on the basls of the combination of these Final Terms and the Base Prospectus. The Base
Prospectus and the supplements to the Base Prospectus are available for viewing on the website ol
the Luxembourg Stock Exchange (www.bourse.lu) and copies may be obtained from Crédit Agricole
S.A., 91-93, boulevard Pasteur, 75015 Paris, France. )

1 Issuer: ' . -Crédit Agricole S.A., acting through its London
Branch
2 ()  Series Number: 205
{ii) Tranche Number: 4
3  Specified Currency or Currencies: EUR

4  Aggregate Nominal Amount:

()  Serles: | EUR 70,000,000
(i) Tranche: : ' EUR 70,000,000
5 lssue Price: ' .  99.8161 per cent of the Aggregate Nominal
© Amount

6 Specified Denominations:

(i} Specified Denomination(s): EUR 50,000
1
[Paris #517122 v1]




(i) Calculation Amount:

{i) Jssue Date:

(i)} Interest Commencement Date:

8  Maturity Date:

9 Interest Basis:

10 Redemption/Payment Basis:

11 Change of Interest or Redemption/Payment
.Basis;

12 Puy/Call Options:
13 Status of the Nofes:

Dates of the corporate authorisations for
issuance of the Notes:

14 Method of distribution:

Provisions Relating to Interest (if any) Payable
15 Fixed Rate Note Provisions ‘
16 Floating Rate Note Provisions

(i) Interest Period(s):

(ily Specified Interest Payment Dates:

(iii}Business Day Convention:
(iv)Business Centre(s).

(v) Manner in which the Rate(s) of Interest
is/are to be determined:

(vi)Party responsible for calculating the
Rate(s) of Interest and Interest Amount(s)
(if not the Calculation Agent):

{vii) Screen Rate Determination;

(Condition 5(b)(ii}{B))

- Relevant Time:

[Paris #517122 v1)

EUR 50,000

4 October 2007
ISsue Date

interest Payment Date falling in or nearest to 23
September 2011,

Euribor 6 months + 0.15 per cent. Floating Rate
{further particulars specified below)

Redemption at par

Not Applicable

Not Applicable

.Unsubordinated Notes, The Notes constitute

obligations under French law.

Resolution of the Board of Directors of the Issuer
dated 15 May 2007,

Non-syndicated

Not Applicabie
Applicable

The period beginning on (and including) the Interest
Commencement Date and ending on (but excluding)
the first Specified Interest Payment Date and each

.successive period beginning on (and including) a

Specified Interest Payment Date and ending on the
next succeeding Specified Interest Payment Date.

For the avoidance of doubt, there will be a first short
interest Period from (and including) the lssue Date fo
(but excluding) 23 March 2007,

Intérest will be paid semi-annually In arrears on 23
September and 23 March of each ysar, commencing on
23 March 2008 to and including 23 September 2011, in
each case subject to adjustment In accordance with the
Business Day Convention specified in 16{iif) below..

Preceding Business Day Convention

TARGET

Screen Rate Determination

Credit Agricole S.A.

11.00 am _Brussets time

2




(i)

Interest Determination Date;

Primary Source for Floating
Rate:

Reference Banks (if Primary

Source is “Reference Banks™):

Relevant Financial Centre:
Benchmark:
Representative Amount:
Effective Date:

Specified Duration:

ISDA Determination:

(ix)Margin{s):

{x) Minimum Rate of interest:

(xi)Maximum Rate of Interest:

{xi)
5(h)}

(xiii)

(xiv)

provisions, denominator and any other

Day Count Fraction:(Condition

_ Rate Multiplier:

Fall back provisions, rounding

terms relating to the method of
calculating interest on Floating Rate

Notes, if different from those set outin

the Conditions:

17 Zero Coupon Note Provisions

18 Index-Linked Interest Note/other variable-

linked tnterest Note Provisions

19 Dual Currency Note Provisions®

Provisions Relating to Redemption

20

21

22

23

Redemption at the Option of the Issuer

(Call Option)

Redemption-at the Option of Noteholders

{Put Option)

Final Redemption Amount of each Note

Early Redemption Amount

[Paris #517122 v1]

2 TARGET Business Days prior to the first day in
each interest Accrual Period

Reuteré EuriborQ1
Not Applicable

Euro-Zoné
EURIBOR
Not Applicable
Not Applicable

B months

Not Applicable

+ 0.-15 per cent. per annum
Not Applicable

Not Applicable

AQUBBO, adjusted

Not Applicable

‘The first short coupon for the interest Period from (and
including) 4 October 2007 to (but excluding) 23 March
2008 will be calculated by using as Reference Rate,
instead of EURIBOR 6 months, the interpofated
EURIBOR betwéen § months and & months as
determined by the Fiscal Agent, 2 TARGET Business
Days prior o the Issue Date on the Relevant Screen
Page on the Relevant Time.

Not Applicable
Not Applicable

Not Applicable

Not Applicable
Not Applicable

EUR 50,000 per Calculation Amount




(i} Early Redemption Amount(s) ©of appijicable, the Conditions shall apply
each Note payable on redemption for

taxation reasons (Condition 6(b}) or
on event of default (Condition 10) or
other early redemption andfor the
method of calculating the same (if
required or if different from that set out
in the Conditions).

(i1) Redemption for taxation reasons vygg
permitted on days other than
Specified Interest Payment Dates
(Condition 6(b})

(iii) Unmatured Coupons to become ygs
void upon early redemption

General Provisions Applicable to the Notes
24 Form of Notes: Bearer Notes:
New Global Note: Yes

Témporary Global Note exchangeable for a
Permanent Global Note which is exchangeable for
Definitive Notes in the limited circumstances
specified in the Permanent Global Note

25 Financial Centre(s) or other special Not Applicable
provisions relating to Payment Dates: '

56 Talons for future Coupons or Receipts to be  Not Applicable
attached to Definitive Notes (and dates.on
which such Talons mature):

27 Details relating to Partly Paid Notes: amount  Not Applicable
of each payment comprising the Issue Price
and date on which each payment is to be
made and consequences (if any) of failure to
pay, including any right of the Issuer to forfeit
the Notes and interest due on late payment:

28 Details relating to Instaiment Notes: amount Not Applicable
of each instaliment, date on which each
payment is to be made:

29 Redenomination, renominalisation and Not Applicable

reconventioning provisions:

30 Consolidation provisions: Not Applicable

31 Applicable tax regimez' : e Condition 8(b} and 8(c) apply and the Notes are
issued (or deemed issued) outside France.

32 Other final terms: ' Not Applicable
Distribution
33

(i 1§ syndicated, names; of Managers Not Applicable

(specifying Lead Manager}.

[Paris #517122 v1)




Date of Subscription Agreement (if any): Not Applicable

Stabilising Manager(s) (if any): Not Applicable
34 [f non-syndicated, name of Dealer: Fortis Bank nv-sa, Montagne du Parc 3, B-1000
Brussels, Belgium
35 Total commission and concession: Not Applicable
36 Additional selling restrictions: Not Applicable

Post Issuance Information

The lssuer does not infend to issue any post-issuance information concerning the underlying in
connection with this issue of Notes.

Listing and Admission to Trading Application

These Final Terms comprise the final terms required to list and have admitted to trading the issue of
Notes described herein pursuant to the Euro 50,000,000,000 Euro Medium Term Note Programme of

the Issuer.

Responsibility

The Issuer accepts responsibifity for the Information contained in these Final Terms.
Signed on behalf of the Issuer ,

Duly represented by. Omag Ismael Aguirre .

Omar Ismael Aguirre
General Manager

[Paris #517122 v1)




Part B — Other Information

Risk Factors

Not Applicable

Listing and Admission to Trading

(il Llsting:
(i) Admission to trading:

(i) Estimate of toial expenses related to
admission to trading:

Ratings

Notification

Ofiicial list of the Luxembourg Stock Exchange

Application has been made for the Notes to be
admitted to trading on the regulated market of
the Luxembourg Stock Exchange with effect

from 4 October 2007,
EUR 2,100

Not Applicable

Not Applicable

Interests of Natural and Legal Persons Involved in the Issue

Save as discussed in "Subscription and Sale” in the Base Prospectus, so far as the Issuer is
aware, no person involved in the offer of the Notes has an interest material to the offer.

Reasons for the Offer, Estimated Net Proceeds and Total Expenses

()  Reasons for the offer

{ii) Estimated net proceeds:

(i) . Estimated lotal expenses:

[Parls #517122 v1)

See “Use of Proceeds” wording
Prospectus

EUR 69,871,270
As set out In item 2(iil) of this Part B.

in Base




Historic Interest Rates

Details of historic EURIBOR rates can be obtained from Reuters.

Operational Information

Intended to be held in a manner which would
allow Eurosystem eligibility:

1SIN Code:

Common Code:

Any clearing system(s) other than Euroclear .

Bank S.A./N.V, and Clearstream Banking
Sociéte Anonyme and the relevant
identification number(s).

Delivery:

Names and addresses of additional Paying
Agent(s) (if any):

[Paris #517122 v1]

Yes.

Note that the designation "yes" simply means
that the Notes are intended upon issue to be
deposited with one of the IcsDs’ as common
safekeeper and does not necessarily mean that
the Notes will be recognised as eligible
collateral for Eurosystem monetary policy and
intra-day credit operations by the Eurosystem
either upon Issue or at any or all times during
their life. Such recognition wili depend upon
satisfaction of the Eurosystem eligibility criteria.

X80324180460
032415046
Not Applicable

Delivery against payment

Not Applicable

! The International Central Securities Depositories (Le. Eurociear S.A./N.V, and Clearstream Banking, socléts anonyme.

7




Please see attached.

Press releases issued by Crédit Agricole

Through September 30. 2007

Crédit Agricole S.A.
File No. 82-34771
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Press release

24th European Heritage Days

15 & 16 September 2007

Paris, 10 September 2007 Crédit Agricole is supporting the 24th edition of European Heritage Days, dedicated
to "Heritage vocations, women and men dedicated to culture®, on 15 and 16 September 2007. The bank has
sponsored this major cultural festival, organised by the French culture and communication ministry, since
2002.

This year's event will showcase all the skills and crafts involved in restoring, promoting and raising awareness
of Europe's cultural heritage. Crédit Agricole will take this opportunity to demonstrate its commitment to
preserving art-related occupations that are in danger of dying out,

Through this partnership, the Group is pursuing the commitment of "Pays de France®, the foundation
set up by Crédit Agricole to preserve and develop the nation’s cultural heritage. And it is showing iis
determination to help people discover or leam more about the crafts and skills that not only aliow this heritage
to exist today but also to be maintained, promoted and passed on intact to future generations.

The French National Heritage Days event was created in 1984 by the culture and communication ministry.
With 23,000 activities at more than 15,000 venues, it attracts over 12 miition visitors every year.

Crédit Agricole Regional Banks have joined forces with Regional Cultural Affairs Directorates up and
down the country to promote this landmark cultural initiative.

12




As a patron, Crédit Agricole is strongly committed to cultural heritage. It involves itself in projects to preserve
and maintain the outstanding architectural, artistic and natural splendours of France's regions. In the past 30
years, the "Pays de France" Foundation has invested 20 million euros in more than 850 projects, including
49 in 2006 alone.

All these activities illustrate the importance that Crédit places on bringing our heritage to life and sharing
the emotions it stirs.

For more information, visit www.credit-agricole.fr

22
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Press release

UAF Patrimoine Formation:
a new player to service wealth management professionals

Paris, 11 Septernber 2007 UAF Patrimoine has set up UAF Patrimoine Formation as a wholly-
owned subsidiary of Predica, the life insurance arm of the Crédit Agricole Group.

UAF Patrimoine Formation is specialised in the training of wealth management professionals,
including independent and bank-employed financial advisers, notaries, lawyers, accountants and
asset managers.

Starting in November 2007 and relying on the acknowiedged expertise of UAF Patrimoine, UAF
Patrimoine Formation will offer a wide range of inter-company and bespoke training courses in
wealth management. s programmes will cover the legal, tax, regulatory and succession planning
aspects of the industry. In addition, the new company is providing an interactive website and a special
tool to assess training reguirements.

Jean-Jacques Branche, UAF Patrimoine's CEO, says: "We are offering a range of training
programmes that respond to strong industry demand at a time when the weafth management
environment is undergoing major changes”. The courses stand out because of their high valued-added
technical content and their ability to evolve in light of the market's current and future needs. They are
taught by skilled professionals from all areas of wealth management.

UAF Patrimoine Formation has the support of a scientific advisory committee composed of
prominent figures in the sphere of wealth management. In addition to examining the company's
educational policies and the content and quality of its courses, the committee will provide vital input for
anticipating far-reaching changes in the industry and the way it is organised.

About UAF Patrimoine

UAF Patrimoine is a brand of Predica, the life insurance company of the Credit Agricole Group. The
company offers financial engineenng services in the field of life insurance for independent wealth
management advisers and major accounts. At end 2006, UAF Patrimoine had sales of €278 miflion
with €314 million under management.
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Press release

LCL partners the national employment agency to achieve greater diversity

Paris, 13 September 2007 — LCL, a leading French retail bank, has joined forces with the
country's national empioyment agency, ANPE, to handie the planned recruitment of 3,000
people during the pericd 2008-2010. Most of these vacancies will be for commercial positions,
such as customer service agents, tele-advisers and relationship officers, based in LCL's
network of some 2,000 branches. All the new hires will be offered open-ended employment
contracts.

Christian Charpy, General Manager of ANPE, and Christian Duvillet, Chief Executive of LCL,
signed a nationwide agreement on 12 September 2007 setting out the arrangements for this
partnership.

The recruitments will cover a diversity of profiles — especially in terms of age, training and
experience — and will also include disabled people. The system of block-release training,
already used widely at LCL, will be expanded.

The partnership between LCL and ANPE will focus on targeting, identifying and assessing job
applicants based on a joint analysis of the bank's quantitative and qualitative recruitment needs
and the make-up of the local labour market.

A service for short-fisting applicants on the basis of job and skill profiles will be developed. it will
rely in particular on simulation recruitment, a method in which applicants are given tests to
identify their capabilities so that they are recruited on the strength of their skills, not their
experience or educational qualifications.

Starting in Oclober 2007, LCL and ANPE will jointly conduct a territorial analysis of expected
labour and skills requirements in order to anticipate manpower demand more effectively. This
analysis will be conducted yearly and updated at regular intervals.

LCL will also notify ANPE of its job vacancies in connection with block-release programmes for
the vocational training of jobseekers. The bank has also undertaken to arrange a vocational
integration and training scheme so that recruits can adapt to and maintain their jobs and hone
their professional skills.

The ANPE will organise its on-the-job support services to ensure that new recruits are
integrated smoothly into the LCL workforce.

ANPE and LCL will carry out a quantitative and qualitative annual review focusing on the
number of applicants interviewed by LCL and their profile, as well as on LCL's level of
satisfaction with the candidates put forward by ANPE.
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About LCL

LCL joined the Crédit Agricole S.A. group in 2003. Its nationwide retail banking network now
focuses on individual, professional and small business customers in France. LCL has:

6 million customers and net banking income of €3.6 billion

23,000 employees, including more than 14,000 in a network of 2,000 branches serving
individual and business customers

more than 5,000 people recruited on open-ended contracts over the past five years

10 regional divisions in France, each responsible for its own recruitment

long-standing (since 1988) and increasing reliance on block-release training, with nearly
1,000 people currently on apprenticeship and vocational training contracts

awarded gender-equality certification in 2006; the Agefiph Accord on disabled employees
has been implemented in the Crédit Agricole S.A. group.

About ANPE
L'Agence Nationale Pour FEmploi (ANPE) is France's national employment agency:

22 regional divisions and 120 delegations with a staff of nearly 28,000

824 local branches and specialised departments, 1,700 professional teams specialised by
business sector

more than 3.5 million job offers notified by companies in 2008, with more than 3 million
recruitments

expertise in all areas of employment: recruitment, guidance, training, tabour market entry, job
development

the leading job-related website in France, www.anpe. fr, with

+ nearly 12 million hits per month in 2006

+ 587,000 job offers posted directly by employers in 2006 (16.8% of ontine offers)

a focus on delivering a high standard of needs-related services to its clients as part of a drive
to secure quality certification for ali its locatl branches

committed under the Public Service Charter for Employment to oppose discrimination,
support equal opportunities and promote diversity and gender equality in employment
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ASSET MANAGEMENT

Press release

Appointment

Yves Perrier is named Chairman and CEO
of Crédit Agricole Asset Management (CAAM) and CAAM Group

London, 18 September 2007 — At its meeting today, the Board of Directors of Crédit Agricole Asset Management
(CAAM) and CAAM Group appointed Yves Permier as Chairman and Chief Executive Officer of the two companies.
Mr. Perrier will replace Thierry Coste, who is retiring at the age of 65 and who has been named Honorary Chairman of
both companies. On the propesal of the new Chairman, the Board of Directors also confirmed Paul-Henri de La Porte
du Theil as deputy Chief Executive of CAAM and CAAM Group, and Jean-Yves Colin as deputy Chief Executive of
CAAM Group.

Crédit Agricole Asset Management Group is Crédit Agricole Group's asset management subsidiary. With € 565.7 billion
of assels under management at 30 June 2007, CAAM Group is the 5% largest asset management company within
Continental Europe*. CAAM Group's subsidiaries offer a complete line of investment products for:

- The regional banking nefworks of Credit Agricole, LCL and the international retail banking subsidiaries of
Crédit Agricole group and,

- institutional investors, large corporate accounts and third-party distributors in France and abroad.

Crédit Agricole Asset Management Group is active in 22 countries {Europe, Asia-Pacific, North America, the Middle
East and North Africa).

"IPE - Top 400 Furopean Asset Management Leadsrs, data as af Dec. 2006, issued in June 2007

Biography:

After ten years experience in auditing and consuftancy, nofably with the fins E. Salusfro and PA Consuffing,
Yves Permier joined Société Générale during fts privatisation in 1987, where he was appointed Head of Accouniing
Department (1987-1991), Financial Controller (1991-1995), and Chief Financial Officer (1995-1999). In September
1999, following the stock market battle between Société Générale and BNP, Mr. Perrier joined Crédit Lyonnais at the
time of ifs privatisation. As a member of the Executive Committee, he supervised Finance, Risk and infemal Audit. He
was alsc a board member of Crédit Lyonnais Asset Management. At the end of 2002, acting on behalf of Credit
Lyonnais, he oversaw the financial operation that led o the merger with Crédit Agricole. As a member of Crédit
Agricole’s Executive Committse since June 2003, he simultaneously held the positions of Group Risk Management
Director and Chief Operating Officer (COQ) of the investment banking division in charge of support functions. fn this
capacity, he directed the splitting up of Crédit Lyonnais' retail banking and investment banking activities, and the latter's
subsequent merger with Crédit Agricole Indosuez o form Calyon on 1 May 2004. At this dale, he was named Chief
Executive of Calyon in charge of structured finance, brokerage, risk and support functions.

In 2005, Mr. Perrier fook the responsability of the intemational network, while maintaining responsibility for structured
finance and support functions. Mr. Perrier is also Chairman of the Supervisory Board of CACEIS, a securities custody
company joinfly owned by Crédit Agricole Group and Natixis.

Born in 1854, Yves Perrier graduated from ESSEC and is a Certified Public Accountant (CPA).




Calyon - Press release

Paris, 18 September 2007

In the evening of 4 September 2007, Calyon's senior management were advised of the existence of an unusually large market pc
on the books of the proprietary trading desk managed by New York branch.

This position in diversified credit market indices, which has no relation to the subprime market, was to a large extent built up duri
fast days of August, and in excess of authorized internal limits,
As of today. the position has been brought back within the normal trading activities of Calyon.

Appropriate discipiinary action have been initiated. The trading limit alert and security controls have been immediately strengthen
order to prevent any such incident happening in the future.

Taking into account the cost of unwinding this trade, the overall impact on Catyon's thirg quarter results is estimated at €250 milli
This €250 million will be entirely accounted for in the third quarter results. In the context of a more twrbulent trading environment i
September, in comparison to July and August, Calyon's third quarter net income is likety to be significantly lower than for the sarr
period in 2008 but will remain in profit.

Reach all 2007 press re

© Crédit Agricole S.A. 2006

http://www.credit-agricole-sa.fr/rubrique.php3?id_rubrique=419&id_article=2913&ac... 03/10/2007




Press release

Keywords: consumer credit / store cards / consumption / partnership / sport

Go Sport chooses Finaref
to develop financial services and brand loyalty

m Finaref has signed its tenth major partnership agreement, this time with Go Sport. The deal
strengthens Finaref's position in store cards and takes it into the new market of sporting goods
retail. w Dubbed "Go Sport First”, the new card will be offered to ail Go Sport customers, giving them
access to financial services suited to their needs.

Paris, 20 September 2007 — Go Sport France was looking for a pariner to help it devalop its financial services with a
view to building brand loyalty and attracting new customers.

The company chose Finaref, not just for its expertise and experience in retall intelligence and consumsar credit, but also
its ability to craft operational solutions for customer relationship management. Hubert de Pelet, Chairman of Finaref's
Executive Board, said: 'The Go Sport France agreement, which comes on the heels of the partnerships signed in 2006
with La Maison de Valénie and Téléshopping, will allow Finaref to conlinue expanding in the reiail sector. We can
therefore enhance our expertise in this market, to the benefit of all our partners”.

Frangois Neukirch, Chief Executive of Go Sport, added: "Finarefs know-how in selling financial products, together with
its knowledge of the retail industry and its skills in CRM, will help us continue growing by providing customers with needs
responsive services".

Nicolas Denis, Marketing Director for Partner Brands at Finaref concluded: "The Go Sport partnership gives Finaref an
opportunity to bring all its skills to bear, generating sales growth at Go Sport stores and buttressing its brand preference
through jointly conducted loyally programmes”,

FINAREF - 99, avenue de la Républiqus - 59 110, LA MADELEINE CRIMA
Tel: +33 (0)3 28 04 90 12 - Fax: 032804 90 15 - www.finaref.{r ou www.finaref.com g&%‘?"s
C3M, AGENCE DE RELATIONS FRESSE = Tel : +33 (0)1 47 34 01 15 - www.agence-C3iM.com -




lFtNAREF

The partnership will be operational as of the end of Sepiember and will be launched by a direct marketing campaign in
which selected customers of Go Sport's curreni loyalty programme will be offered the Go Sport First card. From earty
2008 onwards, the new card will be available to all Go Sport customers.

About Go Sport. The Go Sport group is Francs's third-largest sports goods retaler, with 10.4 per cent market share. With 374 sales outlets and a
staff of some 6,000, it generated sales of 922.8 mifion euro in 2008, up 6.7 per cent year-on-year, through its Go Sport and Courir brands. Go
Sport is a multi-speciaiist sports chain that has built its success on a policy of picking the best brands. It had 180 stores at 31 December 2005.
Courir, the sports footwear spacialist, had 214 stores offering shoes, clothing and accessories. Outside mainland France, the Group is present in
Belgium and Poland, with nine Go Sport stores in each, and also through franchises in Guadeloupe, Saudi Arabia and the Uniled Arab Emirates.

For more information, visit www.groupegcsport.com

About Finaref. Finaref is specialisad in distance selling of financial products, Part of the Crédit Agricole Group, i has
two business lines: consumer credit and insurance, The company has a portfolio of 6.5 million store cards and works
with market-leading ratailers such as La Redoute, Vertbaudet, Daxon, La Fnac, Le Printemps, Surcouf, Le Club Med,
Téléshopping, La Maison de Valériz and the iatest addition to the portfolio, Go Sport. Finaref also markets revolving
credit directly to consumers through its Mistral and Chatienger accounts. And it offers an extensive range of personal
loans and loan consclidation solufions.

For more information, visit www.finaref fr ; www.finaref.com

FINAREF - 99 Avenue da |a République, 59110 LA MADELEINE — Tel: +33 (0}3 28 04 90 - Fax: +33 (0)3 28 04 30 15 - www.finaref.com ou www.finaref.f %@NS
C3M, AGENCE DE RELATIONS PRESSE = Tel: +33 (0)1 47 34 01 15 - www.agence-CiM.com PRESSE
RETROUVEZ LE DOSSIER DE PRESSE ET LES COMMUNIQUES SUR www.agence-C3M.com




D2 CHEUVREUX

Press release

Crédit Agricole Cheuvreux is launching a new research, sales and execution
service on Greek equities, and announces the opening
of an office in Turkey in the near future

Paris — September 25th, 2007

CA Cheuvreux is continuing its development in southeastern European markets with the launch of a
new research product on Greek equities. The Greek team began operations in mid-September. They
will cover Greek listed companies as well as a selection of Romanian and Bulgarian companies.
Coverage of the Turkish market is scheduied to begin in Q1 2008. CA Cheuvreux will be opening
offices in Athens and Istanbul in the near future.

Frangois Simon, CEQ of CA Cheuvreux, comments: "Our new teams will offer our clients the quality
and independence that have made Cheuvreux's reputation, providing them with the meost efficient
investment services on these high-growth markets. Our goal is to rapidly rank among the Top 5
brokers on these markets, as we already are in every country in which we are established".

An independent and selective research offer

CA Cheuvreux is regularly ranked by international institutional investors as one of the leading
European equity brokers for the independence and quality of its research. its 110 analysts follow
720 Continentzl European companies, with coverage of individual stocks rounded out by a pan-
European sector research product.

The Greek team, which has just been set up, consists of eight professionals, all with an in-depth
knowledge of the Greek market and recognised experience with intermational clients. This team will
gradually be increased to twelve professionals. It is headed by Andrea Dal Negro who, prior to joining
CA Cheuvreux, worked for seven years at the National Bank of Greece (NBG [nternational) as head
of Greek equity sales. The four research analysts are led by Costas Theodourou, previously head of
equity research at National Securities SA. The objective is to cover 50 stocks on the Greek,
Romanian and Bulgarian markets.

The research team will be based in Athens as soon as CA Cheuvreux is physically set up for
operations there and the necessary authorisations have been obtained. The sales and sales trading
team is principally based in London.

On 3 and 4 October 2007, CA Cheuvreux will participate in the 2nd 'Annual Greek Roadshow'
organised in London by the Athens Stock Exchange, and bringing together 36 Greek listed stocks.

CA Cheuvreux is currently assembling the Turkish team, which is expected to consist of ten
professionals. The research feam will be based in Istanbul.




A complete range of execution services

In recent years, CA Cheuvreux has strongly deployed its electronic execution services offer, which is
now among the most competitive on the market in terms of products and volumes handled. CA
Cheuvreux is able to offer its entire range of services on ATHEX listed stocks: Sales trading, Direct
Market Access, Algorithmic trading, Program Trading and Confracts for Difference. The Program
Trading activity is also deployed on the Turkish market, and other services will follow in 2008.

A propos of CA Cheuvreux

Credit Agricole Cheuvreux, a Calyon subsidiary, is an equity broker active in Eurcpe, the US, Japan, and
the Middle East. It is expanding its research and institutional brokerage activities on the main European
equity markets, servicing international institutional investors. Its range of execution services covers the
European and North American markets. Its services also include Corporate Brokerage for companies, as
we!l as broking for individual clients of the Crédit Agricole and LCL retail networks, as well as those of
CPR Online, Cheuvreux's onling broker.

CA Cheuvreux's European research rankings

No. 2 in Continental Europe *

No. 1in France =

No. 2 in Spain

No. 3 in Germany =

No. 3 for the Nordic countries *

No. 3 in Swizerland **

No. 4 in ltaly =

No. 5 for the Benelux region **

No. 2 for European mid caps **

No. 4 in Europe ™ and No. 2 in France =™ for its SRI research

* Institutional Invastor, 2007 ** Thomson Extel, 2007 *** Agefi, 2006
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The Shareholders’ Club newsletter is

an English transation of the French SHARE PRICE N
Lettre du Club des actionnaires,
for information purpose only. Any 27 10 (at 31 August 2007) Like the market in general

and financiatl stocks in particular, Crédit Agricole S.A. shares
were affected by the summer’s events, closing at €30.05

on 16 July and reaching a low of €26 on 16 August tefore
moving back up in step with the market.
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Net earnings for the first half of 2007 came
to €3,947 million. Their strong growth reflects
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et income Group share

Performance and dive
N for the first half of 2007
came to € 3,947 million,
an increase of 48.7%. Excluding
atypical items, growth was
17.9%, driven by an excellent
second quarter performance
despite a conservative approach

towards the recent impacts of
the US “subprime crisis” (see

rsification (cont.)

Net banking income rose by
20.6% to € 10,286 million ex-
cluding atypical items.

International expansion

This performance reflects sus-
tained business growth and
expansion in our international
retail banking operations. The
division's revenues rose fiveiold

Cariparma and FrivtAdria, in
March. In ltaly, the final stage of
the acguisition was completed,
as announced, on 1 July with
the transfer of 173 Intesa
branches, a real technical and
managerial feat.

Meanwhile, all business lines
have made targeted acquisitions
to strengthen their distribution

opposite). This performance including the impact of new capabiiity, especially

confirms the robustness of the  acquisitions: Emporiki in Greece  in the international

Group's development model. and then the ltalian subsidiaries, markets. il

4 J \
| O Awelldiversifiedmodel . __ .. _ 0 Shareholders’ . ___ |

equity, Group share

€419 billion

(breakdown of net income Group share excluding proprietary asset

managament and Bther)
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compared with
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s e e - s =3 Deceriber 2006,

I _ — — . followingthe______ ___|
O Atypical items: several non-recuming events distort comparisons € 4 billion rights

— —hietween the 2006 and 2007 figures. Results excluding'these ™ rigsUeTiade™ T T T
itens_give a fairer view_of the Group’s growth and performance, ________ _.inFebruary.____ ... ]
Most of the iterns relate to Intesa {deconsolidation, dilution gain and including
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. _competitiveness plan.in_the second quarter.__
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René Carron, Chairman of Crédit Agricole 5.A.,
and Georges Pauget, Chief Executive Dificer.
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MY SHARES

B In the first few months of the year, the CAC 40 gained 8.8%
to reach a high of 6,168.15 points on 1 June.

H From mid-July, the Index was hit by the “subprime crisis™,
dropping to a low of 5,265.47 points on 16 August.

\

€21.70

(at 31/08/2007)

BIRTH OF NEWEDGE

Calyon and Société Géneérale have signed an
agreement to create Newedge, which will house
tive brokerage activities of Catyon Fnancial and
Fmat. #t will become operational in sarly 2008.
In a rapidly expanding market, Kewadge

will be a world leader in execution - especislly
electranic - and dearing of derivatives fisted on
more than 70 organized markets in the United
States, Europe, and Asia-Pacific.

EXPANSION
IN THE NETHERLANDS

Following the acquisition of interbank and OMC
Groep from ABN Amre, Sofinco has become the

» T O ppmole A leading speciafist consurner finance company

" in the Netherlands. W has increased its market
k’“‘“‘“ Dt porko6 Auom-0s D6 adad Auu07 share from 3% to 14% and strengthaned

_/ its expertise in distbution via broker ngtwarks.
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First NF quality certification for financial reporting!

Against a backdrop of increasingly complex investment strategies, investors see financial
reporting - i.e. performance monitoring - as a major factor in their choice of an asset manager.
Last May, Crédit Agricole Asset Management became the first asset management company to
obtain NF 343 Afaq Afnor certification for its financial reporting. Its goal: to provide the best
possible quality of information to its clients by keeping up with regulatory and technological
change. This certification is testimony to CAAM's acknowledged expertise, especially in terms of
guality and speed of reperting to clients.

CAAM's new corporate
advertising campaign:
“For us, asset
management is moreg
than figures”

www.morethanfigures.com

Boom in life LCL offers a more local private
insurance in Japan banking service

Crédit Agricole S.A. has ob-
tained approval to set up a life
insurance company in Japan.
Products will be distributed by
its Japanese partner banking
networks. Exporting its exper-
tise in bancassurance with in-
novative products in a rapidly
expanding market will be a
growth driver for the Group. W

LCL is setting up 38 private banking
centres in the main French cities in
line with the redeployment strategy
intfroduced in 2006. The main aim
of this new approach is {o provide
customers with everything they need
under one roof, whether it be private
banking, daily banking or financing.
LCL's private banking service will be
extended to 110,000 customers. B

/

IN BR'EF ® crédit Agricole Immobilier acquires property developers Monné-Decroix and
RSB (1/08/2007). .. Crédit Agricole and Réseau Entreprendre sign a national
master agreement {16/07/2007). (D Crédit Agricole commits to blodiversity through the “Graines
de paysages” campaign {19/06/2007). T Pacifica acquires AGF's 60% stake in Assurances
Fédérales IARD {11/06/2007).
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Why has Crédit Agricole stopped What was your reaction to

sponsoring a cycling team? the forest fires in Greece?
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///International acquisitions:
integration methodology

In 2008, Crédit Agricole significantly expanded its international operations
in line with its strategy. But how do you integrate a foreign retail bank?

@ Aster the acquisition, internal

control functions (compfiance, risk & The Regional Banks and
management, etc.} are brought LCL share their business
up to Group standards. L

experience and expertise
with the new subsidiary.

@D Ahead of
the acquisition,
Crédit Agricole's .
management »

prepares a strategy \«,\ > o

<
mem and development

adapted to lqcal ; come primarily from the
market specifics. ‘ design ang distribution
. ‘t&b of new products.
) - .- @ A new commercial momentum
P e P Is inltiated, strengthened in some
T j i hes,
H\J/ countries by opening new branches,

N .B..’ the Group's international retail banking department comprises 4.7 million customers
and 1,900 branches in 19 countries.
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///SuBprime erisis
and reassessment of risk

After hitting the headlines earty in the year, the US subprime market is now
at the heart of the financial crisis. Explanations.

ubprime lcans are loans
S rmade to high risk custom-

ers. They have enabled
people who were previously un-
able to obtain credit to purchase
their home. But a combination of
falling property prices, rising in-
terest rates and economic slow-
down in the United States has
meant that some households
can no longer afford their month-
ly repayments. Recently pub-
fished figures reveal a sharp in-
crease in the default rate on
subprime icans and has caused
ripples in the financial markets.
However, a crisis in the subprime
sector would not by itself have
caused such a strong reaction
by the financial markets and the
central banks (massive injec-
tions of liquidity by the ECB, cut
in the FED's discount rate). Es-
pecially as the potential direct
losses in this market are 200 bil-

lion dollars at most, spread over
several years, This is of course a
considerable sum, but shouid
be seen in relation to the earn-
ings of financial institutions:
450 biliion dollars net for the
United States alone, bearing in
mind that they will not be the
only ones to bear the losses.

Beyond the subprime sector

Fears about the US property
market have spread to other
asset classes and other areas
of the world. We have seen
some sharp corrections to as-
set prices, encouraging inves-
tors to make a hasty exit from
their riskiest positions. Initially,
they soid their most liquid as-
sets, but there now seems to
be a much broader trend to-
wards disinvestment and debt
reduction. The financial mar-
kets have “chosen” the sub-

The expert’s opinion

“The financial world has been living on overconfidence and
the massive liquidity washing around in the markets has put
downward pressure on lending rates, regardless of the risk.
Some of these excesses are now coming to light, especiatly
in the subprime mortgage sector in the United States, and
doubis are beginning to set in. Liquidity is flowing back into
safer products, such as the best rated govermment honds,
with the United States at the top of the list! Meanwhilg, sus-
picions are growing and people want to know more about
what has happened.

V/e need to keep a cool head in the face of these sham, op-
posing movements, Liquidity has not disappeared; it is grad-
uaily moving back towards the best financial products, the
best managed companies and the most rzliable banks. And
these banks are now operating in a more favourable envi-
ronment as everyone is more aware.”

6 Newsletter///September 2007

Jean-Paul Bethize
Chief Economist,
Cridit Agricols S A

prime crisis to sound the alarm
bells, but they have also sig-
nalled the risk of bubbles in
some stock markets.

United States: the weak link

in world growth

While the recent financial turmoil
will have a real significant impact,
it will affect the United States
more than anywhere else. Today,
the US appears to be the weak
fink in world growth. US growth
has already slowed significantly
due to the property recession
and will be aggravated by the
subprime crisis which will make
credit harder to obtain, This will
weaken a greater number of play-
ers and will have a significant im-
pact on US corporate investment
and consumer spending. Europe,
too, is seeing a bit of a slow-
down, which will undoubtedly be
aggravated by the trials and trib-
ulations in the US economy.
China's overheated economy
should also start to cool down.
However, the world economy is
still strong, with growth of about
4%, companies are healthy and
banks mbust. So the notion of
widespread crisis is hot founded,
but a slowdown yes.

Moderats real impact

on France

The crisis will not have much effect
on the French property market,
but will put pressure on growth.
Exports will be affected by a
sharper than expected slowdown
in the US economy, corporate




Could the French property market collapse
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Ve S eEsd 10 wEe & Ui vy T PEREe. Qe to risks?

Gzly, TrErEa e e Uidied SEiss. FER GIER £) SRERD
T EREPERY BESs T 8T FIIE B0 R TRE RS
e aTy elifisrert BEih I 0TS o QYFD ©F SErEne &)

Ty By TRACER Felr T eld
TER v ST TEmr RS TR
215 WE WrERe® fomis pFner

errEelssier vy @i ' PRren e
e TREDENER) £y Sl Fi 57 3410 Sosthl:
My CFEEFR, TiEhe B 7E SuBrirnD ekl £5E
TRSell TISTRATES e TEIFY TECHE OVET ASL
Am, Pl BEVE are iRy o el Fises
T, Bo s QU gED 2 SEiFLEE R
SlowEmun 0 ¥R EEERY TERE S WED
Frenle SEpiiEs, Corase owr drp IeerEk

Efas FRchElR FE M9 b
FERGT e, TAsy o 18 DiSads @ es-
Wi R AR ANE SUETTIERY i tisly r2eleR
ity SE e TOES] Y TR v
FemewEn, for GE s B0 e ©
UF T gre wETGY EELERT TR, L S
D Tl V) T WY oy

O YY) enSlERiEly SREEIEED T i

il 7R ey e seesEiER

CEEES Lb?l:ij

prospects will worsen due to ris-
ing risk and credit institutions will
be a little more restrictive.
However, these negative impacts
will remain limited. Both compa-
nies and households remain in
good financial health and French
banks are already prudent in
terms of borrower quality and
have no reason to tighten their
policies as doubtful debt ratios
are currently at record lows.
Lastly, the negative wealth ef-
fects caused by a drop in the
stock markets will be weak. Sav-
ers have invested little in shares,
preferring life insurance and lig-
uid assets, The negative impact
will therefore be mainly on com-
panies, which may, for example,
postpone some of their invest-
ment plans and prove slightly
more reluctant to recruit. M

YGEVDECININIONSIR

Find all cur economists’
publications in the Economic
Research section of our website
(www.credit-agricole-sa.fr},
including regular reports
(weekly, monthly and quarterly},

ad hoc publications and
#

latest news on video.

SUBPRIME

0O The riskier end of the mortgage market in the United
States. The crisis in the US residential property market is
behind the current turmoil in the financial markets. In the
past few years, a large number of less creditworthy
households have taken out mortgages at high, often
floating, interest rates. Against a backdrop of economic
slowdown and rising interest rates, the rate of default
among these borrowers is increasing. The crisis has spread
to the financial markets via securitization vehicles.

SECURITIZATICH

O Financial technique that transforms Ioans into market
instruments that are tradabie in the same way as any cther
securities.

ASSET-BACKED SECURITIES (ABS)

O Securities issued by a vehicle whose assets are loans
which are backed by physical assets. ABSs are a very
widespread form of securitization. The most common are
backed by US mortgage loans of varying quality (subprime,
Alt-A, prime, etc).

COLLATERALIZED DEBT OBLIGATIONS (CDOS)

O Securitization structure in which the assets financed
are ABSs. While ABSs are liquid and highly standardized
products, CDOs are special purpose vehicles structured
for investors who have been duly identified in advance
and the securities they issue are only traded sporadically
on the secondary market.

/
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FREEZE FRAME
SHAREHOLDERS’ MEETING
IN PAU...

Over 500 peopie
attznded the mesting

2t the Palais 2eaumont [MY BENEF'TSJ

in Pau on 14 June,

The programme included o . . . . R
speeches by senior ViSIV THE CHARYREUSE BE LA VEMWE
executives of Crédit

Agricole Pyrénées D iscover the magnificent old ruins of the Chartreuse de la

Gascogne, an updata Varne monastery perched high in the hills of the Massif das
an the economy by Maures near Collobrigres. Founded in the Xlith ceniury, the

Jean-Paul Betbéze, Charireuse de 2 Verne was classified as a historical monument
and a presentation in 1821, after being pillaged many tmes through the ages and
of the latest Crédit reduced 1o ruins. In 1968, the Association des Amis de la Vemne
Agricole S.A. news embarked on a restoration projact with support from the Fondation
by Georges Pauget. du Crédit Agricole Pays de France and the Provence Céte d'Azur
After the meeting, Regional Bank. Today, the Chartreuse houses a community of
shareholders continusd Sisters of Bethlshermn. B

their discussions
over drinks.

To obtain your invitation:

MY DIARY

Depariment of Ciédit Agricole 5.A, ial.: 7349 DRI DS/07). Greation and renlisation: §jv«<cence.
- graphics: V. Béné. L is printed on paper cerified COG FSC (cert. No. CTBA-COC-0022) and

5
[ 4 Oct. ERCIRGS give a presentation I in La Nocn3-s.1-\o0 :
Investment strategy: of the major underlying Investment strategy. §
Crédit Agricole trends in the economic z
Asset Management’s environment. EEEEA in v ceros s
strategists will present investment strategy.
their anatysis of in. :tz
expected performance Investment ;5’

in various asset classes. | strategy.
To register:

®E

TockE

- » 3 =4 o

[ 11 Oct. JHEANE 25 Oct. [R5 =\ L

283

Shareholders’ meeting Investment : Q@ £33

. Crédh Agricols S.A. stand at the 4 3 £

with the Nord de France | strategy. Actionaria imvestment sxhibition, . £33

Regional Bank: Georges Novermber Z006. GETETTY 0 800 000 777 E é‘g

Pauget, Chief Executive | [[REEA in Feins 2 iz
Qfficer of Crédit Agricole | Actionaria investment EETM™ in Pztis i -_-;2 25

S.A., will present exhibition (Palais des The world economic ' 22

the Group's strategy Congrés-Porte Maillot). environment. I EZE
and business lines. C] ub ZED

: : ez nov | | oex

Jean-Paul Betbéze, 7 Nov. JijRE ISt b | _des actic des actionnaires ey

Chief Economist, will Investment strategy. e i te =28
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Crédit Agricole S.A.
File No. 82-34771

Exhibit 3.3

Presentation entitled “Autumn Conference - Cheuvereux”

September 2007

Please see attached.
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